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What's new at Hainan free trade port?

VCG China on Thursday launched island-wide special customs operationsin south China's Hainan Free Trade

Port (FTP),the world's largest FTP by area,allowing freer entry of overseas goods,and expanded zero-tariff

coverage and more business-friendly measures.

 Does Hainan free trade port require customs formalities?

There is no needto go through customs formalities for goods transshipped to the rest of China at the Hainan

Free Trade Port. They shall be loaded and unloaded at the workplaces (sites) under customs supervision in the

free trade port,stored separately from other goods under customs supervision,and identified with obvious

marks.

 Is Hainan a free trade zone?

China already has 22 free trade zones (FTZs),but Hainan represents a fundamentally different level of

openness. Most FTZs are limited to specific urban areas and focus on upgrading local industries. Hainan has

transformed an entire island into a unified free trade port,with its own customs,tax and regulatory system.

 How will Hainan free trade port develop a competitive tax system?

26. Phased implementation. Based on different phases of the construction of Hainan Free Trade Port,zero

tariffs,low tax rates and a simplified tax system will be arranged and implemented in steps to develop an

internationally competitive tax system. (9) Social governance.

The Hainan Provincial People''s Congress and its Standing Committee have the power to independently

formulate and implement Hainan Free Trade Port regulations in accordance with the Hainan Free ...

More than a regional policy shift, the move signals that China''s institutional opening up is entering a new

phase and is expected to generate ...

As global trade faces rising tariffs and growing protectionism, China is moving in the opposite direction by

opening one of its doors wider. That door is Hainan, a tropical island now being ...

China on Thursday launched island-wide special customs operations in south China''s Hainan Free Trade Port

(FTP), the world''s largest FTP by area, allowing freer entry of overseas ...

The advantages for foreign firms are clear. The Hainan FTP combines zero-tariff treatment for most imports
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with free circulation of goods on the island, slashing logistics and ...

The master plan will benchmark Hainan with some of the world''s high-level free trade ports, for examples,

Hong Kong, Singapore and Dubai.

As global trade faces rising tariffs and growing protectionism, China is moving in the opposite direction by

opening one of its doors wider. That door ...

The economic and institutional underdevelopment of Hainan is likely to remain a limitation for progress on

FTP objectives. ...
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