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What is the global power generation market size?

Last Updated: January 05,2026 |Format: PDF |Report ID: FBI110449 The global power generation market size

was valued at USD 1,062.27 billionin 2024. The market is projected to grow from USD 1,185.11 billion in

2025 to USD 2,022.56 billion by 2032,exhibiting a CAGR of 7.94% during the forecast period.

 How has electricity spending changed over the last two decades?

Distribution Capital spending on the distribution system,responsible for delivering electricity to end users,was

the main driver of electricity spending increasesover the last two decades. Capital investment in distribution

infrastructure increased by $31.4 billion,or 160%,from 2003 to 2023.

 How much does a utility spend on electricity a year?

Annual spending by major utilities to produce and deliver electricity increased 12% from $287 billion in 2003

to $320 billionin 2023 as measured in real 2023 dollars,according to financial reports to the Federal Energy

Regulatory Commission (FERC).

 How much did Georgia spend on electricity in 2023 compared to 2022?

More recently,capital spending on electricity production increased by 23% ($4.7 billion)in 2023 compared

with 2022. Most of this increase was driven by costs related to the construction of the Vogtle nuclear plant

operated by Georgia Power. The fourth and final Vogtle unit entered commercial operation at the end of April

2024.

The Global Fixed Switch Cabinet Market will witness a steady CAGR of 5.9%, valued at USD 3.7 billion in

2024, and expected to surpass USD 5.2 billion by 2030, according to Strategic Market Research.

Annual spending by major utilities to produce and deliver electricity increased 12% from $287 billion in 2003

to $320 billion in 2023 as measured in real 2023 dollars, according to financial ...

The Cabinet Power Distribution Market was valued at USD 5.2 billion in 2024 and is projected to reach USD

10.8 billion by 2034, registering a CAGR of 7.5%.

The global power generation market size was valued at USD 1,062.27 billion in 2024. The market is projected

to grow from USD 1,185.11 billion in 2025 to USD 2,022.56 billion by 2032, ...

The global market for cabinet power distribution systems is projected to reach approximately $18.3 billion by
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2027, growing at a compound annual growth rate (CAGR) of 6.8% from 2020.

Market Size and Growth: Global Power Distributing Cabinet market size was valued at USD 1.14 Billion in

2025, expected to reach USD 2.04 Billion by 2035, with a CAGR of 6.5% from 2025 to 2035.

The global Cabinet Power Distribution Unit (PDU) market is booming, projected to reach $8.5B by 2033 at a

7% CAGR. Driven by data centers, industrial automation, and smart homes, key ...

The Cabinet Power Distribution Market size was estimated at USD 3.25 billion in 2023 and is projected to

reach USD 5.2 billion by 2030, exhibiting a compound annual growth rate (CAGR) of 6.80% during ...
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