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How many GW of energy storage installations are there in 2024?

HOUSTON/WASHINGTON,D.C.,March 19,2025 -- The U.S. energy storage market set a new record in 2024
with 12.3 gigawatts(GW) of installations across all segments,according to the latest U.S. Energy Storage
Monitor report released today by the American Clean Power Association (ACP) and Wood Mackenzie.

Where is energy storage growing?

"Energy storage has entered a new phase of growth with its first year of double-digit deployment. We are
increasingly seeing the industry's growth diversified across geographic regions,with 30% of storage capacity
additions in Q4 2024 represented by New Mexico,Oregon,and Arizona," said Kelsey Hallahan, ACP Sr.
Director of Market Intelligence.

Is China entering a new era of energy storage demand?

Mainland China accounts for most of the global energy storage demand,driven in the near term by regional
requirements for new utility-scale wind and solar projects to include energy storage capacity. However,the
Chinese market is entering an era of change.

What drives energy storage project development?

Globally,energy storage project development isincreasingly driven by the utility-scale segment,with mandates
and targeted auctions driving gigawatt-hour projects in markets like ChinaSaudi Arabia,South
Africa,Australiaand Chile.

Cdlifornia and New York led Q2 CCI storage installations, accounting for over 70% of total capacity, while
[llinois gained traction. Community storage deployment remained limited dueto ...

The global energy storage market is poised to hit new heights yet again in 2025. Despite policy changes and
uncertainty in the world"s two largest markets, the US and China, the sector ...

Global installed energy storage is on a steep upward trgjectory. From just under 0.5 terawatts (TW) in 2024,
total capacity is expected to rise ninefold to over 4 TW by 2040, driven by battery energy ...

By deploying multi-type energy storage systems, such as electrochemical energy storage, heat storage, and gas
storage, the consumption of clean energy can be realized at a large scale and with high ...

California and New York led Q2 CCI storage installations, accounting for over 70% of total capacity, while
Illinois gained traction. ...
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Summary: The portable energy storage market is booming, with occupancy rates hitting record highs. This
article explores the driving factors, industry applications, and data-backed insights behind this ...

One of the key goals of this new roadmap is to understand and communicate the value of energy storage to
energy system stakeholders. Energy storage technologies are valuable componentsin ...

While Q4 grid-scale energy storage deployments were down 20% compared to Q4 2023, this was primarily
due to the delay of 2 GW of projectsin late-stage devel opment from Q4 2024 to 2025.
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